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THE WEEK IN REVIEW

Wednesday marked the end of the third quarter, which saw the
S&P 500 rise 8.93% despite a decline of 3.80% in September.
Following a 20.54% rise in the second quarter, the S&P 500's third
quarter advance brought its six-month return to an impressive
31.31%. Shifting focus to this week, stock market volatility
increased in recent days as investors contended with lingering
uncertainty about the prospects for another round of fiscal
stimulus, employment data, and virus concerns. Friday's early
morning announcement that the President and First Lady tested
positive for COVID-19 caused additional market volatility. Speaker
of the House of Representatives Nancy Pelosi and Secretary of the
Treasury Steven Mnuchin were in frequent communication this
week as Democrats and Republicans continued efforts to agree on
another fiscal stimulus package. On Wednesday, Mnuchin
proposed a $1.6 trillion package. The following day the House
narrowly passed Democrat's $2.2 trillion bill.

The U.S. labor market added 661,000 jobs in September versus
economists’ expectations of 859,000, according to a Bloomberg
survey. The unemployment rate fell to 7.9% in September from
8.4% in August, the lowest since the pandemic began. Despite the
fall in the unemployment rate, many U.S. companies are still
reeling from the economic effects of the pandemic. Disney
announced plans to lay off 28,000 theme park employees across
the country. Allstate announced plans to lay off 8% of their
workforce. American Airlines and United Airlines furloughed more
than 32,000 workers, but said they will reverse that decision if
lawmakers pass a new fiscal stimulus bill with airline payroll
support. Other major companies that have come out with layoff
plans include Dow, Royal Dutch Shell, and Marathon Petroleum.

The University of Michigan's survey of U.S. Consumer Sentiment
rose to 80.4, up from 74.1 in August and the highest level since
March. Stronger consumer sentiment was primarily due to
improved optimism about the economic outlook and potential for
faster growth. Despite improvements in consumer confidence,
consumer spending is still down compared to a year ago.
Consumer spending declined 1.92% year over year in August, but
the decline is an improvement from the previous five months. The
ISM Manufacturing Index reported a 55.4 reading, which is a 0.6
drop from August. The ISM reading is still above 50, marking the
fifth consecutive month of an expansion in domestic
manufacturing activity.
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Price returns as of the last available closing data. Source data:
Bloomberg and Morningstar are believed to be correct but not verified.
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This Financial Market Update was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment adviser registered with the SEC and wholly-owned subsidiary of
Fifth Third Bank, National Association. Registration as an investment adviser does not imply any level of skill or training. Information and opinions herein are as of the publication date and
are subject to change without notice based on market and other conditions. The week is calculated beginning with Monday’s market open. The specific securities identified are shown for
illustrative purposes only and should not be considered a recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of performance of
their respective asset classes. Indexes are not available for direct investment. Any graph, data, or information is considered reliably sourced and for educational purposes only. Any
suggestion of cause and effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update may contain forward-looking statements and/or
candid statements and observations regarding investment strategies, asset allocation, individual securities, and economic and market conditions; however, there is no guarantee that the
statements, opinions, or forecasts will prove to be correct. The material included herein was prepared or is distributed solely for information purposes; is not a solicitation or an offer to

buy/sell any security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet Advisors; is not intended to be used as a general guide to investing or as

a source of any specific investment recommendations; makes no implied or express recommendations concerning the manner in which any client’s account should or would be handled;
and should not be relied on for accounting, tax or legal advice. There are risks involved with investing including possible loss of principal and the value of investments and the income

derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is not indicative of future results, which may vary. Investors are urged to consult
with their financial advisors before buying or selling any securities. Not a deposit, not FDIC insured, may lose value, not bank guaranteed, not insured by any federal government agency.



